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Privateers- an armed ship under papers to a government or a company to perform specific tasks.  The men that sailed on these ships were also called privateers. 
Privateers often worked beyond the limits as detailed by their letter of Marque, often attacking neutral countries as well as hostile nations. Rarely would privateers attack their own country's ships. This would have been an act of high treason. 

Buccaneers-were French settlers in the Caribbean who used to barbecue or "smoke" wild boar and oxen. 

A boucan or buccan is the native South American name for a wooden framework or hurdle on which meat was roasted or smoked over a fire. 

Buccaneers were known as the "Brothers of the Coast" Many were French sailors who had jumped ship to avoid the harsh discipline of life at sea. They settled in the numerous small islands in the Caribbean and for the most part wanted nothing to do with the world outside their little hunting parties. 

History of Pirates- 

Some of the more common names for pirates are Brethren of the Coast or Brotherhood of the Coast, On the Account, Gentleman of Fortune, Sea Dog, Sailing with the Devil, Sailing Under Articles. Often Pirates would claim they sailed under no flag, meaning they belonged to no nation. 
Pirates only remained successful so long as nations allowed them to roam. Often, a corrupt governor would allow a persons or persons perform piratical acts for a set fee, similar to the arrangements for privateering. 

By law, pirates can be arrested, prosecuted, and sentenced by any state that captures them.

http://library.thinkquest.org/j0110360/letofm.html
History of Pirates-

There were powerful pirates that sailed the Agean and the Mediterranean Seas.

Privateer: 

This was a captain of a ship that attacked and captured other ships and stole valuable items from them.

A privateer was not considered to be a true pirate. 
Buccaneers: These pirates lived on the island of Hispaniola.
http://www.rochedalss.eq.edu.au/pirates/pirate1.htm 

History of Pirates- 

Piracy is an offense against the law of nations.  It is a crime not against any particular state, but against all humanity. 

The Phoenicians often combined piracy with more legitimate seafaring enterprise. From the 9th through the 11th century the Vikings terrorized western European coasts and waters.
